HIGH COMMISSIONER’'S NOTICE No. 121 ox 1920.
With reference to the High Commissioner’s Proclamations
No. 65, No. 66, and No. 67 of 1920, the following Order of His
Majesty the King-in-Council, dated the 18th day of August, 1920,
and entitled the Treaty of Peace (Bulgaria) Order-in-Couneil, 1920,
is published for general information.

« By Command of His Royal Highness the
High Commissioner.
' H. J. STANLEY,
Imperial Secretary.

High Commissioner’s Office,
Capetown, 28th December, 1920.

TREATY OF PEACE (BULGARTA) ORDER-IN-COUNCIL, 1920.

AT THE COURT AT BUCKINGHAM PALACE,
The 18th day of August, 1920.

PRESENT :
THE KING'S MOST EXCELLENT MAJESTY-IN-COUNCIL.

Whereas at Neuilly:sur-Seine on the twenty-seventh day of
November, nineteen hundred and nineteen, a Treaty of Peace
(herein after referred to as ‘‘ the Treaty ”’) was signed on behalf
of His Majesty;

And. whereas by the Treaties of Peace (Austria and Bulgaria)
Act, 1920, it was provided that His Majesty might make such
appointments, -establish such offices, make such Orders-in-Council,
and do-.such things as appeared to Him to be necessary for carry-
ing out the Treaty and for giving effect to any of the provisions

of the Treaty, and that any Order-in-Council made under that
" Act might previde for the imposition by summary process or
otherwise of penalties in respect of breaches of the provisions
. thereof; ) . .

And whereas the Treaty contained the provisions set out in the
Schedule to this Order, and it is expedient that for giving effect
thereto the provisions herein after contained should have effect;

And whereas by Treaty, grant, usage, sufferance, or other
lawful means His Majesty has power and jurisdiction in British
Protectorates, and is pleased by virtue and in exercise of the
powers vested in Him by the Foreign Jurisdiction Act, 1890, or
otherwise to extend the provisions of this ‘Order to such Protecto-
rates; -

Now, therefore, His Majesty, by and with the advice of His
Privy Council, is pleased to order, and it is hereby ordered, as
"follows : — : '

1. The provisions of ‘the Treaty set out in the Schedule to this
Order shall have full force and effect as law, and for the purpose
of cdrrying out those provisions the following provisions shall
have effect:—

(i) All property, rights, and interests within His Majesty’s
Dominions or Protectorates belonging to Bulgarian nationals at
the date when the Treaty came into force (not being property,
rights, or interests acquired under any general licence issued by
or on . behalf of His Majesty), and the net proceeds of their sale,
liquidation, or other dealings therewith are hereby charged—

- (@) in the first place, with payment of the amounis due
in respect of claims by British mationals (other than British
nationals ordinarily resident in. the self-governing Dominions,

India; and Egypt) with regard to their property, rights, and

interésts (including corpanies and associations in which they

are ingerested) in Bulgarian territory, or debts owing to them
by Bulgarian nationals, and with payment of any compensa-
tion awarded by the Mixed Arbitral Tribunal, or by an
arbitrator appointed by that Tribunal in pursuance of

¢



paragraph (e) of Article 177 of the Tresty, and with payment
of claims growing out of acts commitied by the Bulgarian
Government or by any Bulgarian authorities since the eleventh
and  before  the fifteenth day :of -October, nineteen hundred
and fifteen; and

(b) secondly, with. payment of the amounts due in. respect
of claims by British nationals (other -than British nationals
ordinarily resident in bhe self-governing Dominions, India and
“Bgypt) with regard to their property, rights, and interests in
the territories of Germany, Austria, Hungary, and Turkey,
in so far as those claims are not otherwise satisfied;

Provided that any particular property, rights, or interests
so charged may at any time be released by the Administrator
herein after mentioned, acting nunder the general direction of
the Board of Trade, from the charge so created.

@(i1) With a view to making effective and enforcing such
charge as aforesaid— :

(o) The Board of Trade may. appoint an Administrator
who shall have such powers and. duties as are herein after
provided ;

(b) no person shall; without the consent of the: Adminis-
trator, acting under the general direction of - the Board of
Trade, transfer, part with, or otherwise deal in any property,
vight, or interest subject. to the charge, or pay any debt
subjoect: thereto, and if he does so heshall be liable on summary
conviction to a fine not exceeding one hundred pounds or to
imprisonment for a. term not exceeding three months or to
hoth such imprisonment and. fine; <

{¢) ‘evéry person owning or having the control or manage-
ment of any. property, right, or interest, or owing any. -debt,
subject to the charge (iucluding where the preperty, right, or
interest - consists of shares; stocks, or other securities issmed -
by a company, municipal authority.. or other body, or any
right or interest ‘therein, such compauy, authority, or body)
shall, urnless particulars thereef: have already been furniched
to the Custodian in accordance with the Trading with the
Enemy Aets, 1914 to 1918, within ‘one mounth from .the date
of the making of this Order by nobice in writing communicale
the fact to the Administrator and shall Furnish the Adminis-
trator with such particulars in relation thereto as the Adminis-
trator may require, and if any person fails to do so or furnishes
any false information he shall on summary econviction be liable
“to a fine not exceeding one hundred pounds;

{d)y where the property charged consists of inscribed or-
registered stock, shares, or other securities, any company,
mumicipal authority, or other bedy by whom the securities -
were issued or are managed shall on application being made
by the Administrater, notwithstanding any- regulation  or
stipulation of the company or -other body, and notwithstanding
that the Administrator is not. in possession of the certificabe,
serip,.or other document or title relating to the shares, stock,
or. securities to . which. the application relates, enber  the
Administrator in the books in which the securities are inscribed
or registered as the proprietor of the securibties subject to the
charge, and the. Administrator: shall have power to sell or .
- otherwise deal with the securities as proprietor of which he is
s0. registered or inscribed; : ) ‘

. (e) where the property charged vonsists: of property’ irans-
ferable .on delivery, any. person having ‘the: possession, control, .
or ‘management: of the property shaﬁ,: on’ being so required
by the Administrator, deliver the property to him, and the
Administrator: shall have powér to sell or otherwise deal with
the: property - so -delivered to him; - ; :

o (f) the Board of Trade may by order vest in the: Adminis-
. trator any property, right, or imbterest subject: to: thé charge;
or the: right to transfer the same, and for-that purpose subs
~gections (1) to (4): of -section’ fowr of ‘the Trading with' the
Enemny  (Amendmeént) Act, 1916, shall apply as if property,



rights, and interests subject ‘to tlie charge were property
belonging t0 an enemy or enemy subject, and as it for
references to the Custodian therein there were substituted
references to the Administrator; :

(9) the Administrator shall have pewer to enforce the pay-
ment of any debt subject to the charge against the debtor,
together with the interest prescribed by sub-section (ix) of this
article, and for that purpose shall have all such rights and
powers as if he were the creditor, and if the debt has been
admitted by the debtor, or the debt or the amount thereof
has been found by arbitration or by the Mixed Arbitral
Tribunal or by a court of law, the Administrator may certify
the amount so admitted or found due, together with sugh
interest as aforesaid, and on production to the proper officer
of the Supreme Court of the part of His Majesty’s Dominions
or the Protectorate in which the debtor resides of such a
cerfificate, the certificate shall be registered by that officer,
and shall from the date of such registration be of the same
force and effect, and all proceedings may be taken thereon as
if the certificate were a Judgment obtained in that court for
the recovery of a debt of +the anvount specified in the certificate
and entered wpon the date of such registration, and all reasou-
able costs and charges attendant upon the registration of such
a certificate shall be recoverable in.like manner as if they
were part of such judgment.

(h) The court may on the application of the Administrator
require any person known or suspected to have in his possession
or under his control any property, right, or interest subject
to the charge, including any person known or suspected to
owe a debt to a Bulgarian national or any person whom the
court may consider capable of :giving information with respect
to the same, subject to payment or tender of reasonable
expenses of his attendance, to attend as a witness and to give
evidence or produce documents before the court or before such
officer as the court may appoint for the purpose of examining
into the matter, who shall have power to take evidence and
administer oaths, and if any person fails without reasonable
excuse to comply with any of the provisions of the order or
wilfully gives false evidence he shall on summary conviction
be liable to a fine not exceeding one hundred pounds or to
imprisonment for a term mnot exceeding three months or-to
both such imprisonment and fine.

For the purposes of this paragraph ‘ the Court’ means
the High Court or a judge thereof or a county court or in
Scotland the Court of Session or a sheriff court.

() If any person called upon te pay any money or-to transfer
or otherwise to deal with any property, rights, or interests
has reason to suspect that the same are subject to such charge
as aforesaid he shall before paying, transterring, or dealing
with the same report the matter to the Administrator, and
shall comply with any directions that the Administrator may
give with respect thereto. :

(iii) There shall be paid to the Administrator such surplus
proceeds of property, rights, and interests charged under Section
1 (xvi) of the Treaty of Peace Order, 1919, as may be allocated
in accordance with Article 1 (xvi) (b) of that Order to the pay-
ment of amounts due in respect of claims by British nationals
with regard to their property, rights, and interests in Bulgarian
territory. '

. (iv) The Administrator may, subject to the approval of the
President of the Board of Trade, from time to time make, revoke,
or vary general rules and may prescribe forms for carrying into
effect the provisions of this Order, and preseribe the time (not
being less than six months after the coming into force of the
Treaty) within which procf of debts and other claims in order
to rank must be made and the manner of making and proving
the same, o - ) -



. (v) The Administrator; shall; as respects property vesbted in or
transferred to “him: under: this. Order, have all the rights and
powers conferred. upon or:exercisable, as respects property vested
in him, by a trustee in bankruptey, whether with or without
the permission of a committee of inspection or the leave of the
court. .

(viy The Administrator shall apply the sums received by bim
in satistaction of the claims, debts, and compensation mentioned
“in sub-section . (i) of this artiele, but no payment shall be made
by the Administrator in respect of any such debt unless he is
satisfied that such efforts as the Administrator thinks reasonable
and proper in the circumstances. of the case have been made
without sucecess” to recover directly from the person lable to
satisfy the ‘debt.

(vii) The Administrator shall be assisted by such officers and
servants as the Board of Trade, subject to the consent of ‘the
Treasury, may debermine, and there shall ‘be pdid to- the
Administrator and te such officers and servants such salaries or
other remuaeration as the Treasury may determire.

(viii) .The Adwministrator shafl retain out of the property,
1ights, interests or the proceeds thereof vested in or collected
or received by him tdnder this Order suth sumis as, subject to
the consent of the Treasury, he may eonsider necessary to cover
risks, ‘expenses, and commissions. .

(ix) (a) Debts shall carry 'interest at” the rate of five per
centum per annum, bub in cases where by law, custom, or
contract the ereditor is entitled to the payment of interest at
some-other rate that rate shall be the rate of :interest;:

Provided that interest shall'not be payable on sums of meney
due by way: of “dividend; interest, or. other! périodical payments
which themselves tepresent interest on capital.

(b) Interest; shall commence to run frem the dabe. of the
commencement of hostilities” (or, if the debt beecams due at’ a
Jlater date during the war, from such. later date),. and shali,
in-the case of debts payable to the~ Administrator, continue to
run - until payment is made te him.

/x) The Administrator may sue and be sued by the name of
the Administrator of Bulgarian property.

(xi). Every document purporting to be an' order. or- other
instrument issued by the Adwministrator or to.be signed by him
or by any other person authorized. by him shall' be received in
evidence and shall be .deemed to be such order or instrument
without further proof unless the coutrary ‘is shown and in.any
proceeding. by the Administrator to recover a debt or fine,- a
report purporting to be signed by the Administrator or any
other person authorized by him shall be evidence of the facts
therein stated.

(xii) A certificate signed by the Adminisirator that an order
or other instrument purporting to bé made or issued by hHim
is so made or issued shail be conclusive evidence of the Tacts so
certified. o

(xiii) The Documentary Ividence Act, 1868, as amended by
any subsequent enactment, shall apply to the Adiministrator in
like ‘manner as if he were rientioned in the first colwvnn of the
First Schedule to that Act, ‘and as if the Administrator or any
person authorized by him to act on lLis beliall were menticned in
the second columu of that Schedule; and. as if the regulations
veferred to in that Act included any documents issued by or
on’ behalf ‘of the Administrator. :

(xiv) All decisions of the Mixed Arbitral Tribunal constituted
under “Section VI - of Part 11X of +that Treaty, if  within  the
jurisdiction  of - that iribunal, -shall be final ‘and conclusive and
“binding on all courts: P ‘ ‘ .

(xv) The Administrator may undértake on behalf: of .a British
national - the presentation ‘to. and' conduct -before  the: Mixed
Arbitral Tribunal of ‘any claim, difference, ot: dispute referabile
to the Tribunal under the provisions of Sections IV, -V, and



VIL of Part IX 'of the Treaty, and may make regulations with
the consent of the Treasury in respeéct of the fees to be charged
in respect of such services. .

(xvi) For the purpose of snforcing the attendance of
witnesses before the Mixed Arbitral Tribunal, wherever sitting,

- whether within or without His Majesty’s Dominions, and com-~
pelling the . production before the tribunal of documents; a
Secretary of State shiall have power to issue orders which shall
have the like effect as if the proceedings before the tribunal
were an action in a court and the order were a formal process
issued by that court in the due exercise of its jurisdiction, and
shall be enforceable by that court atcordingly, and disobedienes
to any such order shall be punishable as contempt of tourt.

(xvii) The time at which the period of prescription or limitas
tion of right of action referred to in Article 183 of the Treaty
shall begin again to run shall be at the expiration of six months
after the coming into force of the Treaty, .and the period to be
allowed within which presentation of negotiable instruments for
aceeptatice. or payment and notice of nom-acceptance or non-
payment or protest may be made under Article 184 shall be ten
months from the coming into force of the Treaty.

(xviii) Rules made during the war by any recognized
Exchange or Commercial Association providing for the closure
of contracts entered into before the war by an enemy and any
action: taken. thereunder ‘are hereby confirmed subject to the
provisoes contained in paragraph 4 (a) of the Annex to Section
V of Part IX of the Treaty.

(xix) There shall be imposed on rights of industrial, literary,
or artistic property (with the exception of trade marks) acquired
before or during the war, or which may be acquired hereafter,
by or on behalf of Bulgarian nationals; such limitations, condi-
tlons, or restrictions as the Board of Tradé may prescribe for
the purpose in the manner, in the circumstances, and subjcct
to the limitations contained in Article 190 of the Treaty, and
any transfer in whole or in part or other dealing with any
rights so acquired as aforesaid effected since the first day of
August, nineteen hundred and fourteen, shall if and so far as
it is inconsistent with any limitations, conditions, or restrictions
so imposed be void and of no effect.

(xx) 8o far as may be necessary for the purpose of Article 191
‘of the Treaty, the Patenis, Designs,” and Trade Marks
(Temporary Rules) Act, 1914 [except paragraph (b) of Section 1
of the Patents, Designs, and Trade Marks (Temporary Rules)
{Amendment) Act, 1914], shall in relation to Bulgarian nationals
continue in force, and shall be deemed as from the date when the
Treaty came into force to have continued in force as if references
therein to subjects of a State at war with His Majesty included
references to Bulgarian nationals. i

(xxi) The duly qualified tribunal for the purposes of Article
193 of the Treaty shall be the Comptroller-General of Patents,
Designs, and Trade Marks.

2. For the purposes of the foregoing provisions of this Order—
The expression ‘‘ nationals > in relation to any State includes
the Sovereign or former Sovereign and the subjects or citizens of
that State and any company or. corporation incorporated therein
according to the law of that State and in the case of a Protectoraie
the natives thereof.

The Interprebation Act, 1889, applies for the interpretation of
this Order in like manner as it applies for the interpretation of
an Act of Parliament, and as if this Order were made an. Act of
Parliament. ’

3. This Order shall apply to the whole of His Majesty’s
Dominions and Protectorates, except India and -Hgypt and the
self-governing Dominions, that is to say, the Dominion of Canada,
the Commonwealth of Australia (which for this purpose. shall be
deemed to include Papua and Norfolk Island), the Union of.South
Africa, the Dominion of New Zealand, and Newfoundland, but
in its application to the parts of His Majesty’s Dominions outside



the United Kingdom and to British Protectorates shall be subject
to such modifications as‘may be made by the legislatures of those
parts- or those Protectorates for adapting to -the  circumstances
thereof the provisions of this Order. o

4, This Order shall be deemed to have eome intdo operation as
from the date when the Treaty of Peade. came into foree, that is
to say, the ninth day of August, nineteen hundred and twenty.

5. This Ordet may be cited as the Treaty of Peace (Bulgatia)
Order, 1920. ) ' :

Almeric FiieEoy.

SCHEDULE.

SROTION I, —DEBTS.

] Article 176.

4} (d) Debts shall be paid or credited in the currency, of:such
otis of the Allied ‘and Asscciated Powers, their colonies; or protecio-
rates, or the British’ Dominions or India, as may be concerned?: If
the debts are payable in some other currency they shall be; paid or
Predited ‘in the currency of the country concerned, whether an
Allied or Associzted Power, Colony, Protectorate, British Dominion,
or India, at the pre-war rate of exchange. B

For the purpose of this provision the pre-war rate of exchange
shall be defined as the average cable fransfer:rave prevailing in
the ‘Allied. or Associated country concerned. during .the: month
immediately “preceding’ the outbreak of waor between' the Power
concerned and Bulgaria. .

1f a. contrack -provides for n fized rate of exchange governing

the conversion of the curtency in which the debtiis stated into
tho currency ‘of “the Allied or Associated Power converned, then
thelabot*e' provisions -concerning the rabe of exchange shall not
apply: :
*" In the -case of the liew: States of Poland and Czecho-Blovakia,
the curreroy in which and the rate of exchange. at which debis
shall ‘be” paid:or credited: shall ‘be determined by the: Reparation
Commission” provided for in Part VIL (Reparation), unless they
shall havé-been previously. settled by agreenient hetwoeen the States
interested. ’ : :

ANnEx.
22.

-Subject. to any. special agreement to the, conirary between the
Governments concerned, - debts. -shail - carry “interest in. accordance
with:the following provisions: — : .

Interest shall- not’ be payable on sums of wmoney due by way
of :dividend, interest, or. other periodical ‘payments which: theri-
selves represent interest on capital. Co : )

< The rate of interest shall be 5 per:cent. per: annum except
in cases where, by contract, law, or custom the creditor is entitled
to payment of interest at-a difféerent rate. In‘sucli-cases-the Tate
to which he is-entitled shall prevail. - - :

Interest shall run from the date of commencement of hostilities
(or, if the sum of money . to be recovered fell due during the war,
from the date at which it fell due) -until fhe sum is credited to
the Clearing 'Office: of the creditor.

Snorion. IV —PROPERTY, RIGHTS, AND INTERESTS.

, Article 177, ) o

The gestion of private properby, rights, and’ interests din’an
eneniy . country shall 'be settied according te the principles laid
down in this Section and %6 the provisiony of thé Annex hercto:

“(a) The. exceptional war messures: and measures of  transfer
(defined -in” paragraph 3 of the ‘Annex hereto) $aken by Bulgaria
with respect to the property, rights, and interests of natenaly of
Allisd or Associated Powers, including’ companies ind associations
in “which ‘they' are interecsted, -when. lguidation “has not. been
completed; shall be:immediately discontinued or stayed and. the
preperty, rights; and’ interests concerned Tesiored to their owners;




: shall enjoy full rights therein in accordance with the provisions
(ﬂhzrticle 1’%8?7 The %ulgarian Government will revoke all legisla-
tive or administrative provisions which it may have made during
the war forbidding companies of Allied and Associated nationality
or companies in which Allied or Associated nationals are interested
to enjoy the bonefit of concessions. or contracts in Bulgaria. -
(b) Subject to any contrary stipulations which may be provided
for in the present Treaty, the Allied and Associated Powers reserve
the right to retain and Hquidate all property, rights, and interesis
belonging at the date of the coming into force of the present
‘Treaty to Bulgarian nationals or companies controlied by them,
within their territories, colomies, possessions, and protectorates,
mecluding tertitories ceded to them by the present Treaty.

The liguidation shall be carried out in accordance with the
laws of the Allied or Associated State concerned, and the Bulgarian
owtner shall not be able to dispose of such property, rights; and
interests nor to subject them to apy charge without the consent
of that State.

Bulgarian nationals who acquire ipse facfo the nationality of.
an Allied or Associated Power in accordance with the provisions
of the present Treaty will not be considered as Bulgarian nationals
within the meaning of this paragraph.

(¢) The price or the amourit of compensation in respect of the
exercise of the right referred to in paragraph (b) will be fixed in
accordance with the methods of sale or valuation adopted by the
laws of the country in which the property has been retained or
liguidated. .

(d) As between the Allied and Associated Powers or their
nationals on *the one hand, and Bulgaria or her nationals on the
other hand, all the exceptional war measures or measures of
transfer put into operation by the Allied and Associated Powers,
or acts done or toc be done in execution of such measures as
defined in paragraphs 1 and 3 of the Annex hereto, shall be
considered as final and binding upon all persons except as regards
the reservations laid.down in the present Treaty. If, however,
in the States referred to in paragraph (i) of this article, measures
prejudicial to the property, rights, and interests’ of Bulgarian
nationals and not in accordance with the local law have been
taken, the Bulgarian  proprietor shall be entitled to compensaticn
for the damage caused to him. This compensation shall he fixed
by the Mixed Arbitral Tribunal provided for by Section VI. The
same measures and all others affecting the property, rights, and
interests of nationals of the Allied and Associated Powers—
notably, acts of requisition or seizure, wherescever effected, by
the civil or military authorities, the troops or the population of
Bulgaria, or effected in Bulgaria by the civil or military
anthorities or the troops of the Powers allied with Bulgaria—are
‘declared ‘void, and the Bulgarian Government will take . all
measures necessary for the restoration of such property, rights, and
interests. .

(e) The nationals of Allied and Associated Powers shall he
entitled to compensation in 1espect of damage or injury inflicted
upon their property, rights, or interests, including any company
or association in which they are interested, in Bulgarian territory
as it existed on 20th September; 1915, by the application either of
the exceptional war mesasures or measures of transfer mentioned
in paragraphs 1 and 3 of the Annex hereto. The claims made
in this respect by such rationals thall be investigated, and the
total of the compersatior. shall bo  determined by the Mixed
Arbitral Tribunal provided for in Seetion VI, or by an arbitrator
appointed by that Tribunal. This compensation shall be borne by
by Bulgaria, and may be charged upon the property of Bulgarian
nationals within the territorv or under the control of the claimant’s
State This property may be constituted as a pledge for enemy
liabilities under the conditions fixed by paragraph 4 of the Annex
hereto. The payment of this compensation may be made by the
Allied or. Associated State, and th: amount will be debited to
Bulgaria. )



Co{h) Whenever 4. national of an  Allied. or.” Associated Power is
entitled 1o property  which has been . subjected te a measure -of
transfer in. - Bulgarizn. territory aud expresses. a. desire for its
restitution, his ‘claim  for compensation in gccordance with para-
graph (e) shall be satisfied by tha restitution of the said property
1f it still exists ia specie. :

In such case Bulgaria shall take all necessary steps to restore
the ‘evicted owner to the poscession of his property, free from all
encumbrances or burdens with which it may have been charged
after .the liguidation, and te indemnify all third parties injured
by the restitubion. '

If the restitution provided for in this paragraph cannot he
cffected, private cgreements arranged by the intermediation of
the Powers concerned or the Clearing Offices provided for in the
Amnex to Section IIT 'may be made, in order to secure that the
national of the Allied or Associated Power may secure compensas
tion for the injury referred to in- paragraph (e) by the grant of
advantages or eguivalents which he agrees to accept in place of
the property, rights, or intereste of which he was deprived.

Through. restitution in accordance with this ‘Article, the price
or the amount of compensation fixed by the application of para-
graph (¢) will be reduced by the actual value of the property”
restored; nccount being takev of cempensation in respect of loss
or use or deterioration.

(g) The rights conferred by paragraph (f} are reserved to
owners who are nationals of Allied or Associated Powers within
whose tercitory legislative mieasures prescribing the general liqui-
dation of enemy property, righis, or interests were not applied
before the signature of the Armistice. )

- {(h)'Fixcept in cases where,. by application of iparagraph (f),
restitutions in specie have bheen made, the net proceeds - of sales
of ‘enemy property, rights, or interests, wherever situated, carried
out either by virtue of war legislation, or by application of this
Article, and in general all cash assets of enemies, “shall’ ke dealt
with as follows:— ) R -

(1) As regards Powers adopbing Section: IIT znd the Annex
thereto, the said proceeds and. cdsh assets shail be credited to the
-Power of which the owner is a national, through  the Clearing
Office. established ' thereunder; and. credit balance in favour ‘of
Bulgaria resultiniz therefrom shall be dealt’ with as provided in
Article 129, Part VII (Reparation), of the present Treaty.

(2) As regards Poweérs/ not adopling Section IIT and the Anfiex
thereto, ‘the proceeds of the property, rights; and interests, and:
the cash assets; of the nationals of Allied or Associated Powers
hold by Bulgaria shall be paid immediately to the person entitled
thereto or to his Government; the proceeds of the property; rights;
and interests; and the cash assebs, of Bulgarian nationals reeeived.
by an- Allied or Associated Power shall be subject to disposal by
such Power in accordance with'its laws and regulations; and may
bo applied in payment of the claims and debts defined by this
Article or paragraph 4 of the Annex hereto.  Any property, rights,
and: interests or proceeds: thereof ‘or cash assets not tiwed: ag above
provided may be retained by the said Allied ana Associated Power,
and if retained the cash value thereof shall be dealt with as pro-
vided in Article 129, Part VII (Reparation), of the present Treaty.

(i) 'In the case of liguidation effected in new States which are
signatories of the present Treaty as Allied and Associated Powers,
or in States to -which Bulgarian territory is transferred by the
présent. Treaty, or 'in States which are not entitled 'to share: im
the reparation payments io he made by Bulgaria, the proceeds of
liquidations effected by such States shall, subject to the rights of
the Reparation Commission wnder the present Treaty, particularly
ander Article 121, Part VII (Reparation), ‘of the present Treaty,
be paid direet to'the owner. 1f, on the application of that owner,
the Mixed ‘Arbitral Tribunal provided for by Section VI of this
Part; or an arbitrakor appointed by “that Tribunal, is satishsd
that “the conditions 6f the salé or medsures taken by the Govern-
ment of the State in question outside its general legislation weré



anfairly prejudicial to - the price obtained, the tribunal or
arbitrator shall have discretion to award to the owner equltable
compensation to be paid by that State.

(7) Bulgaria undertakes to compensate her nationals in respect
of the sale or retention of their property, rights, or interests in
Allied or Associated States.

(k) The amount_of all taxes and imposts upon . capital levied
or to be levied by Bulgaria on the property, rights, and interests
of the nationals of the Allied or Associated Powers from 29th Sep-
tember, 1918, until three months from the coming into force of
the present Treaty, or, in the case of property, rights, and
interests which have been subjected to exceptional measures of
war, unbil restitution in accordance with present Treaty, shall be
restored to the owners.

Article 178, )

Bulgaria undertakes, with regard to the property, rights, and
interests, including companies and associations in which they were
interested, restored to mnationals of Allied and Associated Powers
in accordance with the provisions of Article 177

(a) to restore and miintein, except as expressly provided in
the present Treaty, the property rights, and interests’ of the
nationals of *Allied or Associated F owers in the legal position
obtaining 'in respect. of the property, rights, and interests of
Bulgarian nationals under vhe laws in force before the war;

(b) Not to subject the property, rights, or interests of the
nationals of the Allied or Associated Powers to any measures in
derogation of property rights which ure not applied equally to the
property, rights, and interests of Bulgarian nationals, and to pay
adequate compensa‘mon in the wovent of the apphcatmn of these
measures.,

Article 179.

Diplomatic or consular claims made ~before the war by the
Roapresentatives or Agents of the Allied and Associated Powers
with regard to she private property, rights, or interests of
nationals of those Pcwers shall, on the apghcatlon of the Power
concerned, be submitted to the "Mixed Arbitral Tribunal provided
for in Section VI.

ANNEX.
1.

In accordance with the provisions of Article. 177, paragraph
(dy, the validity of vesting arders and of orders for ‘e winding
up of businesses or companies, and of other orders, dlrecblons
decisions, or instructions of any court or any department of the
G«awermnent of any of the Allied and Assoma’sed Powers made or
given, or purporting to bc made or given, in pursuance of war
logislation -with regard %o enemy property, rights, and interests
is confiried. The interests of all persons shall be regarded as
having been effectively dealt with by any order, direction, decision,
or instruction Jesling with property in which fhey may be
interested, whether or nobt ruch -interests arc specificially” men-
tioved in the order, direction, decision, or instruction.  No question
shall be raised as, %o the regularity of a transfer of any property,
rights, or mterests dealt. with in pursuance of any such order,
direction, decision, or instruction. KEvery action taken with regard
to any property, business, or company, whether as regards its
investigation, qequestratmn *ompulsory administration,  wuse,
requisition, supervision, or w1ndmg up, the, sale or manasrement
of property, rights, or interests, ihe collection or dlscharge of
debts,  the payment of costs, charges, or expenses, or any other
matter Wnausoever, in pmbugxnce of ordﬁrs I directions, ; decisions,
or instructions of any court or «f any depa1tment of the Govern-
ment of any of thz Allied and Associated Powers, madé.or: given,
oy, purporting to be made or given, iu pursuance of war legislation
with regard ‘tc enemy property, rights, or-interests. is’ confirmed.

: Provided that the provisions: of this paragraph shall not be held
o, prejudice the titles fo property heretefore: acquired in. good



faith and for value and in accordance with the laws of: the country.
in’: which the property is ltuated by natxonaia of “the Allied and
Associnted  Powers, 5 ‘

No claim or: action shall be made or brought against any Allied:
_or Associated Power or againhst any person actmg on ‘behalf of ‘or
nuder’ the direction of .any legal authority or department of the
Government' of ‘such a  Powe: by ‘Bulgaria or by any Bniganan
national wherever iesident in respech of any dct or omission with
regard to his property, wights, or interests during the war or’ in
preparation for the war. Slmlhrly no claim -or action shall be,
made or” brought against any person in respect of any ach or
omission undar or in sccordarice with the exceptiohsl war measures,
laws, or regulation; of any Allied or Asscciated Power.

In - Article ‘177 and this' Annex the expression ‘‘.exceptional
war: measures ’’ includes measures of all kinds, legislative; adminis-
trative, judicial, or others; that have been taken or will e taken
hereafter - with regard 1o enemy property, and which have had or
will ‘have. the ‘effect: of removing from the proprietors the power -
of dlsposfomn over -their  property, though -without affecting: the
ownershxp, stuch a5 measures of supervision, of compulsory admm1s-
tration; ‘and of ‘sequestration; or measures which have had or will
have as an--object the seizure of, the use of, or the interference’
Wlth enemy assets, for whatsoever motive, under whatsoever form;
or “inwhatsoever place. ' Acts in the execution of these medsures
irclude: all detentions, instructions, orders, or decrees of Govern-
ment deparbments o courts applymg these measures to enemy‘
pmperty, as well ‘48 ects performed by any person connetted ‘with
the adminisération or the supervision of enewmy property, sush as
the payment of debts, the cellecting of credits, the payment of
any costs,. charges, or expenses, or 1he collecting . of fees.

Weasur es of trausfer are these which have aﬁected or will affect
the ownershlp of enemy property by tz“msferrmg 16 in whole ‘or in

part 1o a person other than thh enemy owner, and without his
consent such as rheasures m’rectmg the sale; liguidation, or dévolu-
tion of ownerslnp in enemy property, or the canoeng of titles-or
securities.
4.

AH. property, rights, and interests of Bulgarian ‘nationals
within the territory of any ‘Allied or Associated power and the net
proceeds of their sale; liguidation, or other dealing-therewith may
be ‘charged by that Alhed or'“Associated Power in‘the first place
with payment of amounts due in respoct. of claims by the nationals
of that Allied oriAssgeiated Powir with' regard to their property,
rights; and 'interests; mcludmg companies “and: assecmtlons in
whieh they ‘are mterested in Bulgarian ferritory, or debts’ owitig
to them by Bulgarian natmnaﬂs and with payment of ‘claims. grow-
ing cub of ‘aots  commiitted by: the Bulgarian Government or by
any  Bulgarian: authorities since' 11th Gétober, 1915, and hefore
that Allied or Assodiated Power entered into the war, The ambunt
of such . claims® may “be assessed by an -arbitrator appointed. by

M. Gustave Ador, 1f *he is- willing, or if 'me 'such: appointinent is
made By hing; by an'arbitrator appointed by tha Mixed Arbitial
Tribunal prowded for ini"Sectign V1> They may be charged in the
second place with payment of the amounts due in respect of elaims
by the nationals ‘of fach Allied br Associated Power with: regard
tao; their property, irights, and interests in-the berritory of other
enemy Powers, in.go, far as trhdso elauns are oﬁher\mse unsa,tlsﬁed

5. S S

N’oththstandmd the provlsmm of Artmle ATT; 1 whiere
1mm0d1ately be;qre thid ‘ourthreak | of war a company mcorporated'
inan-Allie ‘Associnted State iad: rights'in copamon with 2 coin-
pany: cont d by i and in orporated in Bulnarn‘ t6thg use of
trade marks in third countries, or enjoyed the'use in common; with'
such company of ‘unique’means of'reproduction of goods: of art}.cles~
for sale m thlrd countmes, the former company shall alone have




the right to use these trade marks in third countries to the
exclusion of the Bulgarian company, and these unique means’ of
reproduction shall be handed over to the former company, notwith-
standing ‘any action taken under Bulgarian war legislation with
regard to the latter company or its business, industrial property,
or shares. Nevertheless, the former company, if ‘requested, shall
deliver to the latter company derivative copies permitting the
eontinuation of repreduction of articles for use within Bulgarian
territory.
‘ 6

Up to the time when restitution is carried out in accordance
with Article 177, Bulgaria is responsible for the conservation of
property, rights, and interests of the natiomals of Allied or
Associated Powers, including companies and associations in(which
they are interested, that have been subjected by her to exceptional
war measures. .

Within one yearsfrom the coming into force. of the present Treaty
the Allied or Associated Powers will specify the property, rights,
and interests over which they intend to exercise the right provided
in Article 177, paragraph (f).

The restitution provided in Article 177 will be carried out by
order of the Bulgarian Government or of the authorities which have
béen substituted for it. Detailed accounts of the action of admini-
strators shall be furnished to the interested persons by the
Bulgarian authorities upon request, which may be made at any
time after the coming into force of the present Treaty.

9

Until completion of the liquidation provided by Article 177,
paragraph (b), the property, -rights, and interests of Bulgarian
nationals will continue to be subject to exceptional war measures
that have been or will be taken with regard to them.

) 10. ‘

Bulgaria will, within six months of the eoming into force of the
present Treaty, deliver to each Allied or Associated Power all
securities, certificates, deeds, or other documents of title held by
its nationals and relating to property, rights, or intetests situated
in the territory of that Allied or Associated Power, including any
shares, stock, debentures, debenture stock, or other obligations of
:Il)ny company incorporated in accordance with the laws of that

ower.

Bulgaria will at any time on demand of any Allied or Associated
Power furnish such information as may be required with regard
to the preperty, rights, and interests of Bulgarian nationals within
the territory of such Allied or Associated Power, or with regard to
any transactions concerning such property, rights, or interests
effected since 1st September, 1915. ‘

11.

The expression  ‘‘ cash assets ’’ includes all deposits or funds
established before or after the existence of a state of war, as well
as all assets coming from deposits, revenues, or profits collected by
administrators, sequestrators, or others from funds placed on
deposit or otherwise, but does not include sums belonging to the
Allied or Associated Powers or to their component States; Provinces,
or Municipalities. 19 : .

All investments wheresoever effected with the cash assets of
nationals of the High Cdntracting Parties, including companies
and: associations in which such ndtionals were interested, by persons
responsible for the administration' of enemy. properties or having
control over such administration, or by order of such persons or
of any authority whatsoever, shall be annulled. These cash assets
shall be accounted for irrespective of any such. investment. g

13.
Within one month from the coming into force of the present
Treaty, or on demand at any time, Bulgaria will deliver to the



Allied. -and -Associated Peowers ‘all raccounts, . vouchers; records,
decuments, and ‘information of any kind ‘which: may be: within
Bulgarian territory, and which concerns the property, rights; and
interésts of the nationals of those Powers, including companies and
associations in which they are interested, that have been subjected
to-an exceptional war measure, or to a measure-of transfer either
11;1‘Bu1ga‘rian territory or in territory occupied by Bulgaria or her
allies. .

The controllers,. supervisors, managers, administrators, seques-
trators, liquidators, ‘and’ receivers shall be personally responsible
under guarantee of the Bulgarian Government for the immediate
delivery in full of these accounts and documents, and for their
acCuUracy.

14,

-The provisions: of Article 177 and this Annex relating Ho pro-
perty, rights, and interests in an enemy country, and the proceeds
of the liquidation thereof, -apply to debts, credits, -and accounts,
Section ITI regulating only the method of payment.

In' the 'settlement 'of -matters provided for in - Article: 177
between Bulgaria and the Allied or Associated States, their: colenies
or protectorates, or any one of the British Dominions or India, in
respect of ‘any of which 2 declaration shall not have been made
that they adopt Bection III, and between their respective nationalg,
the provisions of ‘Section 111 respecting the currency in which
payment is to be made and the rate of exchange and of interest
shall apply wunléss. the Government of the Allied or Associated
Power concerned shall, within six months of the coming inte force
of the present Treaty, notify Bulgaria that one or more. of the said
provisious are not to be applied. ‘ )

. 15.

The provisions of Article 177. and this Annex apply to industrial,
literary, and artistic property which has been or will be dealt with
in the liguidation ‘'of 'properby, rights, interests, companies,  or
businesses under war legislation by the Allied or Associated Powers,
or in accordance with the stipulations of Article 177, paragraph (b).

Bzorion V.—CONTRACTS, PRESCRIPTIONS; JUDGMENTS.
' . Article 180,

{@)° Any contract concluded between enemies shall be regarded
-as having been dissolved as from the time when any two eof the
parties became enemies, except in respect of any debt or. other
pecuniary obligation arising ocut of any act done or money: paid
thereunder, and subjeéct ‘to the exceptions and special rules with/
regard 1o’ particular contracts or classes “of contracts: contained
herein or in the Annex herebo. ; :

(b) Any contract-of which the execution shall be.required in.
the general interest, within six months from ~the date of the
coming - into force of the present Treaty, by the. Government. of
the “Allied or :Associated Power of which -one of -the parbies is'a’
national, shall be excepted from dissolution under this Article. -

- When “the "execution. of the contract thus kept -alive would,
owing to the alteration of trade conditions, cause one of the parties
_substantial prejudice, the Mixed “Arbitral Tribunal provided  for
by Section” VI shall be empowered to grant to the prejudiced party
equitable compensation. . :

¢y Having regard to the provisions of the constitubion and
~law ‘of the United States of “America; of Brazil, and. of Japan,
neither the present Article; nor Article 183, nor the Annex hereto
shall ‘apply ‘tocontracis made: between mabionals of these: States
and Bulgarian naticnals’ nor shall Article 189 apply to the United:
States of America or its nationals.< RN

“ (@) The predent 'Article and the Annex hereto shall not apply to -
contracts the parties to which become enemies by reason of one of
them being an inhabitant “of territory of which the sdvereignty
has been fransferred; if such party shall acquire uunder the present
Treaty the nationality of an Allied or Agsociated Power, nor shall-



they apply - to contracts. between nationals of the Allied and
Associated Powers between whom tirading has been prohibited by
reason of one of the parties being in-Allied or Associated territory
in the eccupation of the eénemy.

(e) Nothing in the present Article or the Annex hereto shall be
deemed to invalidate a transaction lawfully carried out in accord-
ance with a contract between enemies if 1t has been carried out
with the authority of one of the belligerent Powers. '

Article 181.

Transfers of territory under the present Treaty. shall not pre-
judice the private rights referred to in the Treaties of Constanti-
nople, 1913, of Athens, 1918, and of Stamboul, 1914.

Transfers of territory by or to Bulgaria under the present
Treaty shall similarly and to the same extent ensure the protection
of these private rights.

In case of disagreement as to the application of this Article the
difference shall be submitted to an arbitrator appointed by the
Couneil of the League of Nations.

Article 182.

Concessions, guarantees of receipts, and rights of exploitation
in. Bulgarian territory as fixed by the présent Treaty in which
nationals of the Allied and Associated Powers, or companies or
associations controlled by such nationals are interested may in case
- either of abnormal conditions of working or of dispossession result-
ing from conditions or measures of war be extended on the applica-
tion of the interested party; which must be presented within three
months from. the coming into force of the present Treaty, for a
period to be determined by the Mixed Arbitral Tribunal, which
shall ‘take account of the period of dispossession or of abnormal
conditions of working.

All arrangements approved or agreements .come to before the
entry of Bulgaria into the war between the Bulgarian authorities
and companies or associations controlled by Allied financial groups
are confirmed. Nevertheless, periods of time, prices, and condi-
tions therein laid down may be revised having regard to the new
economic conditions. In case of disagreement- the decision shall
rest with the Mixed Arbitral Tribunal.

Avticle 183.

(a) All periods of prescription, or limitation of right of action,
whether they began to run before or after the outbreak of war,
shall be treated in the territory of the High Contracting Parties,
so far as regards relations between .enemies, as having been
suspended for the duration of the war. They shall begin to run
again at earliest three months after the coming into force of the
present Treaty. This provision shall apply to the period preseribed
for the presentation of interest or dividend coupons or for the
presentation for repayment of seciirities drawn for repayment or
repayable on any other ground.

(b) Where, on account of failure to perform any act or comply
with any formality during the war, measures of execution have been
taken in Bulgarian territory to the prejudice of a national or an
Allied or Associated Power, the claim of such national shall, if the
matter does not fall within the competence of the Courts of an
Allied or Associated Power, be heard by the Mixed Arbitral
Tribunal provided for by Section V1.

(¢) Upon the. application of any interested  person who is a
national of an Allied or Associated Power, the Mixed Arbitral
Tribunal shall order the restoration of the rights which have been
prejudiced by the measures of execution referred to in paragraph
(b), wherever, having regard to the particular circumstances of the
case, such restoration is equitable and. possible.

If 'such restoration is inequitable or impossible the Mixed
Arbitral Tribunal may grant compensation to the prejudiced party
to be paid by the Bulgarian Government, ’ :



(d) Where a contrach between enemies has been dissolved : by
reason either of failure on the part of either: partyto carry oub ifs
provisions or of the exercise of a right stipulated in the contraet
itself the - party  prejudiced -may apply - to the -Mixed Arbitral
Tribunal for relief. -~ The Tribunal' will have the powers provided
far in paragraph (c).

{e) The provisions of the preceding paragraphs .of this Article
shall apply to the nationals of ‘Allied and Associzted Powers who
have been prejudiced by reason of measures referred to above taken
by Bulgaria in invaded or occupied territory, if they have not been
otherwise compensated.

(f) Bulgaria shall compensate any. third: party who . may he
prejudiced by any restitution or restoration ordered by the Mixed
Arbitral Tribunal under the provisions of the preceding paragraphs
‘of this Article.

(9) A& regards negobiable instruments; the period ~of three
months provided under paragraph’ (o) shall commence as from the
date on ‘which any excepbional regulations applied in the territories
of the interested Power with regard to negotiable instruments shall
have definitely ceased to have force.

Article 184.

As between enemies no negobiable instrument. made befere the
war shall bé deemed to-havé become invalid by reason only of failiure
‘within the réquired time to prosent the instiurient for acéeptance
ot payment or 1o give notice of non-aceeptance or ‘non-payment to
drawers or'indorsers or to protest the instrument, ror by réason. of
fa.ﬂure to complete. any formality during the war.

“Where the period within' which & nogotiable instrunient should
ha,ve ‘been presented for acceptance or for. payment, or within which
notice of mon-acceptance or non-payment should have been given to
thedrawer or indorser, or within which thie instrument should have
been ' protested; has efa.psed during the war, ‘and’the' party who
should have presented or protested the 1nstrument or ‘have given
notice of ‘Hon-acceptance or non-payment has failed to do so during
the var, a-period-of nob less than three months from the coming
into force of the present Treaty shall be allowed within which pre-
ientzttmn, motice ‘of non‘accéptance or nonipayment. or pmtest may

e made

Article 185,

Judgments given by the Courts of an Allied or Assocmteu Power
in all cases which under the present Treaty they are compebent: to
decide shall be recognized in. Bulgaria as final, and shall be enforced
without it being necessary to have them declar@d exesutory:’
If 5 Judgment or measure of exeeution in Tespect of ‘any dispute
- which may have arisén has been given during the war by “a
Bulgarian' judicial authority ao'a,mst ta national of ‘an Allied or
. Associated Power or a-company or aspciation in which ‘one of such
nationals was interested, 1 -a cdse in which “either such national
or suck eompany or assogiation wis nob able to make their defence,
the Allied or  Assceiated mnational who has suffered ~prejudice
thereby shall be entitled to recover compensation, to be fixed by the
Mixed Arbitral Tribunal provided for in Sechon VI.
At the instance of the national of the Allied lor, Associnted Powwer
the compensabion above mentioned may, upon ‘order to "that - offoct
of the Mixed Arbitral Tribunal,” be effodted where it is possible by
rcpla,cmcr ‘the parties in the sltuatmn which  they occupled before
the judgment was given by the Bulgarian Court. :
The:"above ‘compensation may likewise be ob‘oalned before the.
" Mixed Arpitral Tribunal by the nationals of Allied orAssociated
Powers who ‘have suffered prejudice hy ]uchcn] ieasures taken in,
invaded on oceupied territories, if uﬁey have ot been - otherwise
compensated.;
" Article 186

Any. company mcorporated inaceordance wnglz some law other.
than  that iof - Bulgarig owning property; righ or intérests iin
Bulg;arla which is now or shall hereafter be ‘corn ed: by nationals
of the Allied and Assocmﬁed Pgwers, shall ‘have the mght within




five years from the coming into force .of the present Treaty, to

" transfer Gts property, rights, and interesh to another company
incorporated in accordance with Bulgarian law or the law of one of
the Allied and Associated Powers whose nationals control it; and
the company to which the property is transferred shall continue to
enjoy -the same rights and privileges which the other company
enjoyed under the laws of Bulgaria and the terms of the present
Treaty. This company shall not be subjected to any special tax
on account of this transfer.

Article 187.
For the purpose of Sections IIL, IV, V, and V1I, the expression
“ during the war >’ means for each Allied or 'Associated Power the
period between the commencement of the state of war between that
Power and Bulgaria and the coming into force of the present
Treaty. .
ANNEX.

I.—General Provisions.
i.

Within the meaning of Articles 180, 183, and 184, the parties to
a contract shall be regarded as enemies when trading between them
shall have been prohibited by or otherwise became unlawful under
laws, orders or regulations to which one of those parties was subject.
They shall be deemed to have become enemies from the date when
such trading was prohibited or otherwise became unlawful. -

2. .

The following classes of contracts are excepted from dissolution
by Article 180, and, without prejudice o 'the rights contained in
Article 177 (b) of Section IV, remain in force subject to the applica-
tion of domestic laws, orders or regulations made during the war by
the Allied and Associated Powers and subject to the terms of the
contracts : ’ ' .

(a) Contracts having for their object the transfer of esbates or
of real or personal property where the property therein had passed
or the object had been delivered before the parties became enemies;

(b) Leases and agreements for leages of land and houses;

(¢) ‘Contracts of mortgage, pledge, or lien;

(d) Concessions, concerning mines, quarries, or deposits;

(e) Contracts between individuals or companies and States, pro-
vinces, municipalities, ¢r other similar juridical persons charged
with administrative functions, and concessions granted by States,
provinces, municipalities, or other similar juridical persons charged
with administrative functions, including contracts and concessions
concluded or accorded by the Turkish Government in the territories
ceded by the Turkish Empire fo Bulgaria befors the coming into
force of the present: Treaty :

3.

If the provisions of a coniract are in part dissolved under Article
180, the remaining provisions of that contract shall, subject to the’
same application of domestic law as is provided for in paragraph 2,
continue in. force if they are severable, but where they are not
severable the contract shall be deemed to have been dissolved in its
entirety.

1X.~—Provisions relating fo certain classes of Contracts.
Stock Exchange and Commercial Exchange Contracts.
. 4. . .

(a) Rules made during the war by auny recognized Exchange or
Commercial Association  providing for the closure of contracts
entered into before the war by an enemy are confirmed by the
High Contracting Parties, as also any action taken thereunder,
provided: ‘ .

(1) That the contract was expressed to be made subject to the
rules of the Exchange or Association in question; - :

-(2) That the rules applied to all persons concerned;

(8) That the conditions attaching to the closure were fair and

reasonable. ) ‘



‘.« (b The - preceding paragraph shall not. apply to rules made
durmg the occupation by Hxchanges or Commercial Associations in
the . districts’ occupied by the-enemy.

Security.
8.

The sale of 2 ‘security held for an unpaid :debt owing by an
eneomy shall be desmed to have been valid arrespective of notice to
the owner if the creditor acted in good faith and with reasonable
care and prudence, and no claim by the debtor on the ground of
such sale shall ‘be admitted.

This stipulation shall not apply to any sale of-securities eﬂected
by an énemy during the occupation in regions invaded or occupied

by the enemy.

Negotiable Instruments.
8.

As regards: Powers. which . adopt Section TII and the Annex
thereto the ‘pecuniary obligations existing -between: enemies  and
resulting from. the issue.of negotlable ingtruments shall: be adjusted
in conformity with the said Annex by the instramentality of the
Clearing Offices,” which shall. assume the rights :of the holder as
regards the various remedies open to-him.

7.

If a person has either before or during the war become liable
upoli-» negotiable instrument in’ accordance with: any undertaking
given:.t6 him by a’ person who. has subsequently: become:an’ enemy,
the latter shall remain liable to indemnify the former in respect of
hig liability notwithstanding ‘the .ontbreak of war.

III.—Contracts of Insurance,
8.

dontmcts of insuraice. enteéred into by A0y 'PErsons with another
person ‘who subsequently became an enenmy will be dealt with in
accordance with the following paragraphs,

Fire Insurance.
9.

Contracts - for the insurance of property. ngainst fire entered into
by:ia. person interested in such property with anotheér person who
subsequently becaine an enemy shall not be deemed 1o have been
dissojved by the outbreak .of ‘war, or by the fact of the: person
becoming an enemy or on acecunt of the failure during the war and
for.a period of three:months thereafter to perform his obligations
under the contract, but they shall be dissolved at the date when
the annual premium becomes- payable for the first time after the
expiration of a period of three months after the coming into force
of the present Treaty.

A sebtlenient shall be effected -of unpaid premiumsg whlch became
due during the war, or of claims for lésses ‘which occurred: during
the war.

10,

Where' by “administrative -or . legislative action an insurance
against fire effected before the war has been tra,,nsferred during. the
war from .the original to-another insurer, “the transfer will’ be
recognized and ‘the lability of the original’ insurer will be deemed
to have ceased: as from the ‘daté of the transfer The ‘original-
insurer will, however, be ontitled to regeive demand: full ‘infor-
mation a8 ‘to the terms of the transfer, and’if hould appear that
these. terms were nob eqult”‘a,ble they: shall be amended so.far as ‘may
be nccessary to render them equitable. .

urthermore, the.insured  shall, ‘subject. to: the eoncurrence of‘
the original insuret, be. entitled 0 retransfer ‘the conﬁract to the
original insurer as from the date of the demand,




Life Insurance.
11.
Contracts of life insurance entered into between an insurer and
a person who subsequently became an enemy shall not be deemed
to have been dissolved by the outbreak of war or by the fact of the
person becoming an enemy.
12.

Any sum which during tfie war became due upon a contract
deemed not to have been dissolved under paragraph 11 shall be
1ecoverable after the war with the addition of interest at five per
cent. per annum from. the date of its becoming due up to the day
of payment,

Where the contract has lapsed during the war owing to non-
payment of premiums, or has become void from breach of the con-
ditions of the contract, the assured or his representatives or the
persons entitled shall have the right at any time -within twelve
months of the coming into force of the present Treaty to claim
from the-insurer the surrender value of the policy at the date of its
lapse or avoidance.

Where the contract has lapsed during the war owing to non-
payment of premiums the payment of which has been prevented by
the enforcement of measures of war, the assured or his representa-
tive or the persons entitled shall have the right to restore the con-
tract on. payment of the premiums with intere~t at five per cent.
per annum within three months from the coming into force of the
present Treaty.

13.

Where contracts of life insurance have been. entered into by a
local branch of an insurance company established in a country
which subsequently hecame an enemy country, the contract sHall,
in the absence of any stipulation to the contrary in the contrach
itself, be ‘governed by the local law, but the insurer shall be entitled
to demand from the insured or his representatives the refund of
sums paid on claims made or enforced under measures taken during
the_ war, if the making or enforcement of such claims was not in
aceordance with the terms of the contract itself or was nob consis-
tent with the laws or treaties existing at the time when it was
entered into.

14,

In any case where by the law applicable to the contract the
insurer remains bound by the contract notwithstanding the non-
payment of premiums until notlce is given to the insured of the
termination of the contract, he shall be entitled where the giving
of such notice was prevented by the war to recover the unpaid
premiums with 1nterest at five per cent. per annum from the
msured.

15

Insurance contracts shall be considered as contracts of life
assurance for the purpose of paragraphs 11 to 14 when they depend
on the probabilities of human life combined with the rate of
interest for the calculation of the reciprocal engagements hetween
the two parties.

Marine Insurance.
16.

Contracts of marine insurance, 1nelud1ng time policies and
voyage policies, entered into between an insurer and a person who
subsequently became an enemy, shall be déemed to have been dis-
solved on his becoming an enemy, except in cases where the
risk undertaken in the contract had attached before he became an
enemy.

Where the risk had not attached, money paid by way of premium
or otherwise shall be recoverable from the insurer.

‘Where the risk had attached effect shall be given to the contract
notwithstanding the party becoming an enemy, and sums due under
the'contract either by way of premiums or in respect of losses shall
be recoverable after the coming into force of the present Treaty.



In- the event of any agreement being come to for the payment
of interest on sumy due before the war to or by the nationals of
States which have been at war and:.recovered aiter the war; such
interest ghall in the case of losses recoverable under contracts of
marize insurance run from the  expiration of -a period. of one
year from the date of the loss. ‘

17
No-contract of marine insuranee with an’insuréd persen’ who
subseqiiently  becams -an enemy  shall be déemed +to' cover losses
due o belligerent action by the Power of which the insurer was
a nabional or by the allies or associates-of such: Power.

18.

Where: it is' shown that a person  who- had beforé +the war
entered “into 'a- contract of marine -insurance “with -an insurer who
subsequently became an-enemy. entered afber the outbréak of ‘war
into a new. contract: covering the same visk with an insurer who
was nob an - enemy, the rew contract shall be deemed 40" bo substi-
tuted for the:original contract as from the. date when it was
enbered “into, and the premiums payable shall' be adjusted en the
basis of the original insurer having remained liable gn the-contract
only -up -till the time when the mew contract was entered into:

Other Insuranies.
i9. -
 Contracts of insurance entered. into before the 'war between an
.insurer and. a person who subseguently became an enemy, other
thati gontracks dealt 'with in paragraphs 9 to 18; shall be treated
inall réspects on the same footing as contracts. of: fire insurance
between, the | same persons would ‘be dealt with -under the said
paragraphs. ‘ }

Reinsurance.
20.

ATl treaties of reingurance with ‘s persén who became -an enemy
shall be regarded as having been abrogated by the person becoming
an ‘enemy; ‘but without prejudice in the case of life or marive risks
which had ‘attached  pefore the war to the right to recever pay-
ment after the war for sums due in respect of such risks.
Nevertheless if, owing to; invasion, it has been impossible! for
the reinsured o find another reinsurer, the treaty shall remain in
r:Ei?rce yntil three months after the coming into force of the:present
reaty. Denon e , ;
o~ ‘Where a reinsurance treaty becomés void under this: paragraph,
there .shall ‘be an adjustment of accounts between - the parfies in
respect ‘both: of premiums paid and payable and: of liabilities for
losses  in respect of life or marine risks which had attached before
the war. . In. the case of risks other than those menticned in
paragraphs 11°to 18 the adjustment of accounts shall be made as
at ‘the date: of the parties becoming enemies without regard to
elaims for losses which .may have occurred sinez that date.

21.

The provisions of the: preceding paragraph, will extend egually
to  reinsurances " existing  at -the. date  of “the ‘parties becoming -
enemies of particolar’ risks undertaken by -the insurer .in a con-
tg'aist of -insurailee ‘against’ any risks other *than life; or -marine
risks.: : : LR

S 22.

- Reinsurance cf life risks éﬁecte@, by pafticﬁlar coritracts. and
not under any general treaty remain in forge. e
23,

In eass-of & reinsurance effected -before the war of a .contract
of marine "insurdnce, the cession of a visk which had heen ceded
to: the reinsurer shall, if ‘it had attached before the guthbreak of
“war, remain valid and ‘effect ‘be giyen: to ‘the, contract nobwith-



standing the outbreak of war; sums due under the contract of
reinsurance in respect either of premiums or of losses shall be
recoverable after the war.

24.

The provisions of paragraphs 17 and 18 and the last part of
paragraph 16 shall apply to contrasts for the reinsurance of marine
risks.

Secrion VI—MIXED ARBITRAL TRIBUNAL.

B Article 188.

(@) Within three mounths from the coming into force of the
present Treaty a Mixed Arbitral Tribunal shall be established
between each of the Allied and Associsted Powérs on the one
hand and Bulgaria on the other hand. Each such Tribunal shall
consist of three members. Hach of the Governments concerned
shall appoint one of these members. The President shall be chosen
by agreement between the two Governments concerned. )

In case of failure to reach agreement, the President of the
Tribunal and two other persons, either of whom may in case
of need take his place, shall be chosen by the Council of the League
of Nations, or, until this is set up, by M. Gustave Ador if he is
willing. These persons shall be nationals of Powers that have
remained neutral during the war, ‘

If, in case there is a vacancy, a Government does not proceed
within & period of one month to appoint as provided above a
member of the Tribunal, such member shall be chosen by the cther
Government “from . the two persons mentioned above other than
the President.

The decision of the majority of the members of the Tribunal
shall be the decision of the Tribunal.

(b) The Mixed Arbitral Tribunals established pursuant to
paragraph. (o) shall decide all questions within their competence
under Sections III, IV, V, VII, and VIII.

In addition, all questions, whatsoever their nature, relating
to coniracts concluded before the coming into force of the present
Treaty between nationals of the Allied and Associated Powers and
Bulgarian nationals shall be decided by the Mixed Arbitral
Tribunal, always excepting questions which, under the laws of the
Allied, Associated, or Neutral Powers are within the jurisdiction
of the National Courts of those Powers. Such questions shall be
decided. by the National Courts in question, to the exclusion of
the Mixed Arbitral Tribunal. The party who .is a national of
an Allied or Associated Power may nevertheless bring the case
before the Mixed Arbitral Tribunal if this is not prohibited by
the laws of his country. ‘

(c) If the number of cases justifies it, additional membpers shall
‘be appointed - and each Mixed Arbitral Tribunal shall sit in
divisions.” Each of these divisions will be constituted as above.

(d) Each Mixed Arbitral Tribunal will settle its own procedure,
except in so far as it is provided in the following Annex, and is
empowered to award the sums to be paid by the loser in respect
of the costs and expenses of the proceedings.

(e) Each Government will pay the remuneration of the Member
of the- Mixed Arbitral Tribunal appointed by it and of any agent
whom it may appoint to represent it hefore the Tribunal. The .
remuneration of the President will be determined by special
agreement between the Governments concerned; and this remu-
neration and the joint expenses of each Tribunal will be paid by
the two Governments in equal moieties.

(f) The High Contracting Partiss agree that their courts and
authorities shall render to the Mixed Arbitral Tribunals direct all
the assistance in their power, particularly as regards transmitting
notices and collecting evidence.

{g) The High Contracting Parties agree to regard the decisions

of the: Mixed Arbitral Tribunal as final and conclusive, and to
render them. binding upon their nationals.




"ANNEX.
1. S .
Should one of the members of the Tribunal either die, retive,
or ‘be unable for any reason whatever to discharge his funetions,
the same procedure swill- be followed for filling the vacancy as was
followed for appointing him: °

2.

The Tribunal may adept such rules of procedure as shall ke
in accordance with justice and equity and decide the order and
time at which each party must conclude its arguments, and may
arrange all formalities required for dealing with the evidence.

The agent and. counsel of the parties cn each side are authorized
to present orally and in writing to the Tribunal arguments in
support or in defence of each case. ‘ . :

4. :

-The Tribunal shall keep:.record .of the questions  and cases
submitted and the ‘proceedings thercon; with the. dates of such
proceedings. : : . .

5.

Hach of the Povers concerned may appoint a-cecretary.  These
secretaries: shall - act together as “joint segretaries. of the Tribunal
and shall ‘be subject” to . its ‘direction. “The Tribunal may appoint
and employ any other mnecéssary officer or “officers to assist in the
performance of. its duties. .6 - :

The Tribunal shall decide all questions and matters submitted
upon ‘such evidencs and information as may be furnished by the
parties. concerned. : . :

Bulgaria agrées bo give the Tribunal all facilities and informa=

tion required: by it for carrying out ity investigations. B
8, :
. The language in which the proceedings shall be conducted shall,
unless otherwise agrecd, be English, Freneli, or Ttalian, as may be
determined by the -Allied or-Associated Power. concérned.
. 9. .

The: place and time for the-meetings of each Tribunal shall be

determined by the President of the Tribunal. :
Article 189. ;

‘Whenever a competent court has given or gives a .deecision in
a case -covered by ‘Sections TII; IV, V., VII; or VIIi, and such
decision "is inconsistent with the. 'provisions of such sections, the
party who is prejudiced by the decision shall be entitled to cbtain
redress, which shall be fixed by the Mixed Arbitral Tribunal. At
the reguest of ‘the-national of an:Allied or Associated Power, the
redress may, whenever possible; be effected by the Mixed Arbitral
Tribunal ‘direcbing the replacement of the-parties. in the position
ocetpied by them before the. judgment was given by the Bulgarian
coui L.

Snorroy VIT—INDUSTRIAL PROPERTY.

Ariticle 190. . .
. ..Jubject to. the: stipulations  of  the present’ Treaty, rights of
industrial, ‘litérary, and -artistic:property, ‘as ‘'such - property is
defined by  the ‘International. Conventions of Paris and of Berne,
mentioned, in - Article 166, shall be: re-éstablished or' restored; as
from the coming ‘into: force of the -present Treaty,. in. the terri-
tories of the High Contracting Parties, in favour of :the: persons
entitled to the benefit of ‘them at:the mioment when the state of
war commenced, or. theirlegal representatives. ' Egually, rights
which, except for the war, would have been acquired during the
war .in conseguence of an’ application made for ‘the protection of



industrial property, or the publication of a literary or . artistic
work, shall be recognized and established in favour of those
persons who would have been “entitled thereto, from the coming
into force of the present Treaty. .

Nevertheless; all acts done by virtue of the special measures
taken during the war under legislative, executive, or administva-
tive authority of any Allied or Associated Power in regard to
the rights of Bulgarian nationals in industrial, literary, or artistic
property shall remain in force and shall continne to maintain
their full effect.

No claim shall: be made or action brought by Bulgaria or
Bulgarian nationals in respect of the use during the war by
the Government of any Allied or Associated Power, or by any
persons acting on behalf or with the assent of such Government,
of any rights in industrial, literary, or artistic property, nor in
respect of the sale, offering for sale; or use of any products,
articles, or apparatus whatsoever to which such rights applied.

Unless the legislation of any one of the Allied or Associated
Powers in force at the moment of the signature of the present.
Treaty otherwise directs, sums due or paid in virtue of any act
or operation resulting from the execution of the special measures
mentioned in the second paragraph of this Article shall be dealt
with in the same way as other sums due to Bulgarian natfionals -
are directed to be dealt with by the present Treaty; and sums
produced by any special measures taken by the Bulgarian, Govern-
ment in respect of rights in industrial, literary, or artistic pro-
perty belonging to the nationals of the Allied or Associated Powers
shall be considered and treated in the same way as other debts
due from Bulgarian nationals.

Bach of the Allied and Associated Powers reserves to ibself
the right to impose such limitations, conditions. or restrictions on
rights of industrial; literary, or artistic property (with the excep-
tion of trade marks) acquired before or during the war, or which
may be subsequently acquired in accordance with its legislation,
by Bulgarian nationals, whether by granting licences, or by the
working, or by preserving control over their exploitation, or in
any other way, as may be considered necessary for national
defence, or in the public interest, or for assuring the fair treat-
ment by- Bulgaria of the rights of industrial, literary, and artistic
property held in Bulgarian territory by its nationals, or for
securing the due fulfilment of all the obligations undertaken by
Buigaria in the present Treaty. As regards rights of industrial,
literary, and artistic property acquired after the coming into
force of the present Treaty, the right so reserved by the Allied
and Associated Powers shall only be exercised in cases where these
limitations, conditions, or restrictions may be considered neces-
sary for national defence or in the public interest.

In the event of the application of the provisions of the preced-
‘ing paragraph by any Allied or Associated Power, there shall e
paid reasonable indemnities or royalties, which shall be deait
with in the same way as other sums due to Bulgarian nationals
are directed to be dealt with by the present Treaty.

Bach of the Allied or Associated Powers reserves the/right to
treat as void_and of no effect any transfer in whole or in part
of or other dealing with rights of or in respect of industrial,
literary, or artistic property effected after 1st August, 1914, or
in the future, which would have the result of defeating the objects
of the provisions of this Article.

The provisions of this Article shall not apply to rights in
industrial, literary, or artistic property which have bteen dealt
with in the liquidation of businesses or companies under war
legislation by the Allied or Associated Powers, or which may be
so dealt with by virtue of Article 177, paragraph (b).

Article 191.

A minimum of one year after the coming into force of the
present Treaty shall be accorded to the nationals of the High
Contracting Parties, without extension fees or other penalty, in
order to enable such persens to accomplish any act, fulfil any
‘formality, pay any fees, and. generally satisfy any obligation pre-



seribed by the laws or regulations of the respective States relating
to the obtaining, preserving, or opposing rights to, or in respect
of,  industrial - property  either “acquired- betore 1st August, 1914,
or which, except for the war, might “have been acquired sinee
that-date as a result of an application made before the war or
during -its continuance; but nothing in this Article shall -give
any 7Tight to reopen interference proceedings in the United States
of ‘America where a final hearing has taken place.

All rights in,- or in respéct of, such property which may have
lapsed by reason of any failure to agcomplish any aet, fulfil any
formality, or make any payment, shall revive, but subject in the
case of patents and designs to the imgposition of such conditions as
each Allied or “Associated Power may deéem reasonably mnecessary
for the protection of persons  who have manufactured or made
use of the subject matter of such property while the rights have
lapsed. Further, where rights to patents or designs belonging to
Bulgarian nationals areé revived under this Arsicle; they shall be
stthject “iri ‘respeet of the grint of licences to the same provisions
as would have been: applicable to them during the war, as well
as_to all the provisions of the present Treaty.

The period from lst August, 1914, until the coming inte force
of the present Treaty, shall be excluded in' considering the timie

_ within ~which a patent should ‘be worked or a -trade mark ‘or
design used, and it is’ further: agreed that no patent, registeéred
trade mark, or design in force on Ist August, 1914, shall: be
stithject vo revocation ‘or cancellation by reason only of the failure
to work such patent or use such irade mark or design for two
years after the coming into force of the present Treaty.

Avticle 192,

No action shall: be ‘brought and no claim made by. persons
residing -or-carrying ‘on business within the tergitories of Bulgaria
on’ thé one part and of ‘the Allied or Associated Powers on the
other, or pérsons who. are nationals-of such Powers respectiveély, or
by any one deriving - title during the war from such persons, by
reason. of  any dgetion which has taken place within - the territory
of the other party between the date of the existerice of a wtate
of war and. that of the coming into force of the present Treaty,
which might constitute an infringement. of the rights of industrial
property ‘or rights of literary and artistic property, either exist-
ing. at any time during the war or revived mnder the provisions
of - Article 191. e

Equally, no action for infringement of industrial, literary, or
artistic property rights by such persons shall at any time be. per-
missible ‘in respect ‘of the sale or ‘offering for sale for a: period of
one year after-the signature of the present Trealy in the terri-
tories of the Allied  or Associatéd Powers. on. the ‘one hand or
Bulgaria on the other, of products or articles manufactured, or
of literary or arbistic works published. during the period ‘hetween
the existence of ‘o state of war and the signature of the’ present
Treaty, or against those who have acquired and continue to use
them. It is understood, nevertheless, that this provision shall not
apply 'when  the possessor. of the rights was domiciled or: had an
industrial or commercial ‘establishment in the districts occupied
by Bulgaria during the war.

This Article shall not apply as between: the United States. of
America ‘on the one hand "and Bulgaria on the other.

) Article 193.

Ticences in" respect of industrial, literary; or artistic property
concluded before the  war ‘between mationals of 'the Allied or
Associated Powers or persons regiding in ‘their territory or carry-
ing on business therein, on the one part, and Bulgartian nationals,
‘on,_the other part, shall be considered &s cancelled ag from the
date of the existénce of .a stabs of war between Bulgaria and the
Allied - or ~Associated Powér.  Bub, in any- case, the former:
Leneficiary of a contract of this kind shall have the right, within
a period-of six menths after the ‘coming into force of ‘the present
Treaty, to demand fram  the propgietor-of the rights the grant -of
a new liconce, the conditions of: which, in default of agreoment




between the parties, shall be fixed by the duly qualified tribunal
in the country under whose legislation the rights had been
acquired, -except in the case of licences held in respect of righis
acquired under Bulgarian law. In such cases the conditions shall
be fixed by the Mixed Arbitral Tribunal referred to in Section VI
of this Part. The tribunal may, if necessary, fix also the amount
which it may deem just should be paid by reason of the use of
the rights during the war.

No licence in respect of industrial, literary, or artistic piopelt_y
granted uuder the special war 1eglslat10n of any Allied or
Associated Power shall be affected by the continued existence of
any licence entered into before the war, but shall remain valid
and of full effect, and a licence so granted to the former beneficiary
of a full licence entered into before the war shall be considered
as substituted for such licence.

Where sums have been paid during the war by virtue of a
licence or agreement concluded before the war in respect of rights
of industrial property or for the reproduction or the representa-
tion of literary, dramatic, or artistic works, these sums shall be
dealt with in the same manner as other debts or credits of
Bulgallan nationals, as provided by the present Treaty.

This Article shall not apply as between the United States of
America on the one hand and Bulgaria on the other.

Article 194.

The inhabitants of territories tramnsferred under the present
Treaty shall, notwithstanding this transfer and the change of
_ nationality consequent thereon, continue to enjoy in Bulgaria ali
the rights in industrial, literary, and artistic property to which
they were entitled under Bulgarian legislation at the time of
the transfer.

Rwhts of industrial, literary, and artistic property . which are
in force in the, territories transferred under the present Treaty
at the moment of their transfer from Bulgaria, or which will be
re-established or restored in accordance with the provisions of
Article 190, shall be recognized by the State to which the said
territory is tlansfened and shall remain in force in that territory
for the same period of time given them under the Bulgarian law.

Article 195.

A special convention shall determins all questions relative to
the records, registers, and copies in connection with the protection
of industrial, literary, or artistic property, and fix their eventual
transmission or communication by the Bulgarian Offices to the
Offices of the States to which Bulgarian territory is transferred.



